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$ billion, month-on-month
US consumer credit
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$ billion, month-on-month, 6-month moving average
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Emerging vs developed economy’s share of world GDP
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Sovereign credit rating of 
South Africa is upgraded to 
an ‘A’ rating 
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Conclusion
● There are now clear signs of stability in global financial markets, while leading 

economic indicators have started to improve.

● The improved financial and economic stability has come as a significant cost . 
Budget deficits have risen dramatically

● Most analysts have revised up growth estimates for 2010

● While the world economy is expected to recover in 2010, the recovery is likely to 
be muted and well below trend for structural reasons

● The credit crisis has impacted developed economies significantly more than the 
emerging markets. 

● Emerging economies are well placed to continue to out-perform the developed 
world, which is likely to significantly shape future investment opportunities

● The South African economy has been cushioned by the infrastructural 
development ahead of World Cup, while the reduction in interest rates will 
provide support in 2010
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